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UM FOUNDATION ASSETS 
UP $983,407 IN 1969
MISSOULA, Mont.--
Total assets in the University of Montana Foundation grew $983,407 during the calendar 
year ending Dec. 31, according to C.L. Murphy, UM business manager and Foundation treasurer.
Murphy announced the growth Friday (Jan. 16) in the 12-month Foundation progress report 
at the Foundation's annual winter meeting on the Missoula campus. The increase represents 
a gam of 41 per cent in total assets compared with 1968.
Total Foundation assets reached $3,373,272 in 1969, compared with $2,389,865 the 
previous year.
Up even more dramatically was the Foundation's total endowment fund, which showed
a gam of $696,449 in 1969--$1,385,812 last year, compared with $689,363 in 1968, an 
increase of 101 per cent.
"Endowment funds," said Murphy, "are permanent funds given to the Foundation. Income
from these funds is used for scholarships and to support other phases of the University's 
educational programs."
Murphy said the increase in the total endowment figure is due mainly to "the Fox 
Scholarship, the Davis Johnson -Memorial and the Jessie Bierman Memorial."
Among other announcements Murphy also reported a total of $1,949,533 in the Foundation's 
current funds, up $266,077 ^r 15.4 per cent in 1969. That total reached $1,683,456 in 1968.
Of the total current funds for the year ending Dec. 31, $1,877, 672 are restricted, up 
$222,905 or 13.4 per cent from the $1,654,767 at the end of 1968.
Last year's unrestricted funds in the Foundation totaled $71,861, up $43,173 or 
150 per cent from the $28,688 in 1968.
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Murphy said the restricted funds must be used for specific purposes by the Foundation, 
while the unrestricted funds are not limited to any specific uses.
The Foundation was established as a nonprofit organization on the Missoula campus in 
1950 to encourage and develop the educational programs and facilities at the University 
through private contributions and bequests from UM alumni and friends.
Names of the new Foundation trustees announced at Friday's meeting included Harold 
"Tick" Baird, Tacoma^ Wash.;Robert Bihger, St. Paul, Minn.; James T. Finlen, Fort Lauderdale, 
Fla.; Steiner Larsen, Los Angeles, Calif.; George Martin, Seattle, Wash., and LeRoy 
Purvis, Princeton, N.j„
Others on Friday's program agenda included Merritt N. Warden, Kalispell, Foundation 
president; James P. Lucas, Miles City, vice-president; Ian B. Davidson, Great Falls, 
secretary, and Thomas J. Collifts, Missoula, Foundation director.
The last part of the winter meeting will be a general discussion at 11:15 a.m. Saturday 
(Jan. 17). The meeting is being held in the University Center.
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